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BEFORE THE ARIZONA CORPORATION COMMISSION 
Arizona Corcorawn Cornmissin 

2ARL 1. KUNASEK 
:hairman 
nM IRVW 
3ommissioner 

DOCKETED 
SEp 17 1999 

DOCKETED BY m WILLlAM A. MUNDELL 
Zommissioner 

the m e r  of ) DOCKET NO. S43339A-99-0000 
) 

ETIREMENT INVESTMENT GROUP ) ORDER OF aEVUCATION 
203 Win Road, Suite 302 ) 
ouston, TX 77055 ) 
Tc) 7421 ) DECISION NO. 9 G  

) 
Respondent. } 

1. 

MTRODUCTfON 

On August 4, 1999, the Securities Division (the “Division”) of the Arkana Copration 

lommission (the “Commission”} filed a Notice of Opporturjity for Hearing Regarding Proposed Order 

Relief (the “Noti~e”) against RETIREMENT INVESTMENT GROUP (“RESPONDENT’). dieging 

iolations ofthe Arizona Securities Act (the “Act”). The Notice specified thgt RESPONDENT would be 

fforded an opportunity for an admiistrative hearing upon written request. filed with the Corrutiission’s 

h k e t  Control withiin ten (IO) days after receipt of the Notice, in accordance with A.C.C. Rule R14-4- 

i06(B). 

On August 6, 1999, the Division served a copy of the Notice upon RESPONDENT by certified 

mi:, return receipt requested, to RESPONDENT’s last known business address as permitted by A.A.C. 

Rufe Rf4-4-304(C)(4). See Exhibit “A” attached hereto. RESPONDENT has failed to request a 

tdminismtive hearing ten ( IO) days after receipt of the Notice. 
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Docket No. S-03339A-99-0000 

II. 

FlNDiNGS OF FACT 

1. RETlREMENT INVESTMENT GROW (“E’llREMENT‘), whose last known 

&dress is 2003 Wirt Road, Suite 302, Houston, TX 77055, is a registered dealer in Arizona. 

2. On of about Feb- 2, 1999, the Securities and Exchange Commission (the “SEC”) 

evoked the registration of RETIREMENT and requid RETIWMENT to pay civil penalties, after 

inding that RETIREMENT failed m n a b l y  to supervise Gail G. Griseuk, a registered representative. 

3. In upholding the order of an administrative law judge, the SEC found that James Harvey 

&QrUtO& RE‘l[rREmT”s President and responsible officer, failed to review GTiseuk’s customer 

wcumts pursuant to RE I 3 ” T s  internal supervisory p d m .  Criseuk violated the anti-fiaud 

piovisions of the secwities m s  in corndon with the purchase and sale of approximately $325,000 

of limited partnefship interests in 1998. ‘*Many, if not all, of Griseuk’s customers -.,ere etderiy persons 

on fixed incomes. She invested their money in risky and iltiquid partnership interests. Had Thorntost 

@armed the tudimenm supervisory duty of reviewing Griseuk’s cus$omer accounts. the lack of 

suitability of these investments would have been ckir.’’ 

4. On April 1, 1999, RETIREMENT filed a request to withdraw dealer registration in 

Arizona. Said request was not granted and this action was filed to revoke ?;aid registration. 

III. 

CONCLUSIONS OF LAW 

I .  The Commission has jurisdiction over this matter pursuant to Article XV of the Arizona 

Codrution and A.R.S. 9 44-1801 et seq., the Arizona Securities Act (the “Act’). 

2. On August 5,1999, and on August IO, 1999, the Division properly served the Notice OM 

RESPBNDmT in a c m r h e  with A.R.S. 6 44-1972(f)), A.A.C. Rules RIM-304 and R 

3, RESPONDENT failed to requa% a h&g Within the time limits prescribed in A.R.S. $ f I 
44- f 9?2@) & A.2.C. Rule R f 4-4-306. 

2 hision No. F. 
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4. IRETIREMEN‘T’s conduct constitutes grounds for the revocation of RIII’IKfiMEN I “. 

.egktra&ion as a securities dealer with the Commission pursuant to A.R.S. $8 44-1961(A)(l0) on tht: 

pounds that ETIREMENT is subject to an order of the SEC revoking registration as a broker or dealer 

Ln securities under the Securities Exchange Act of 1934. 

IV. 

ORDER 

THEREFORE, on the basis of the foregoing Findings of Fact and Conclusions of Law, the 

foilowing Order is appropriate. in the public interest, and necessary for the protection of investors: 

IT IS iORDERE 3, pwsuant lo ‘4.R.S. 44-1961, that RESPONDEN’I’s registration as a 

securities dealer is revok ~4 i. 

BY ORDER OF THE ARIZONA CORPORATION COMMISSION 

R 

WITNESS WHEREOF, I, Brian C. McNeil, Executive L? eeretary of the Arizona Corporation Commission, have 
hereunto set my hand and caused the official seal of the 
Commission to be affixed at the Capitol, in the City of 
Phoenix, this e day of . 1999. 

3 



.... .......,.- . , . -<s-*  

J 

' ?  

. _  . . .  

.,.: . . . .  

. .  . -. . .  

. .  

. .  * 4 *": ' " ' . 


